DESPLAINES VALLEY NEWS

TEIURSDAY, JANUARY 18, 2012

CRDINANCE NO, 2012-0-01
AN ORDINANCE authorizing the issuance of
General Obligation Bonds{Alternate Revenue
Source}, in an aggregate prineipal amount not
to exceed $1,200,000,

WHEREAS, the Village of Willow Springs, Cook
County, llinais {the “Village"), is a duly organized
and existing municipality incorporated and existing
under ihe provisions of the laws of the State of |llj-
Aois, and s now operating urder the provisions of
the lllinois Municipal Code, as amended ({the
“Code"); and

WHEREAS, pursurant to the provisions of the Lo-
cal Government Debt Beform Act, as amended (the
“Reform Act”), “Alternate Bonds” as defined ini the
Aeform Act may be issued wheneaver the Village has
ane or more avaiiable “revenue sources " (as de-
tined in the Relorm Act); and

WHEREAS, the Village may issue certain general
abligaticn bonds, to be issued by the Village from
time to time, as needed, pursuant to Saction B 5 16
of the Codeélhe “Available Revenue Source"}; and

WHEREAS, the President and Board of Trustees
of the Village (the "Corporate Authorities”) have de-
termined that it is advisable, necassary and in the
best interests of the public heaith, safety and wei-
fare ta fund a partion of the pelice pension liability
of the Village (the “Police Pension Funding), at an
estimatad cost of up 1o $1 ,200,000; and

WHEREAS, the Palice Pension Funding, iogether
wilh refated appurtenances, legal, financial, bond
discount, printing and publication costs and other
expenses related thareto, is hereby expressly found
and determined to be necessary and in the best in-
terests of the Village; and

WHEREAS, the sstimated cost of the Police Pen-
sion Fundingf, including related appurtenances, le-
gal, financial, bond discount, printing and publica-
tion costs and other expenses is not less than
$1,200,000, znd there are insufficient funds on hand
and lawfully avaitable to pay such costs: and

WHEREAS, it is necessary and for the best inter-
ests of the Village that the Police Pension Funding
be undertaken and in order to finance the costs
thereof it will be necessary for the Village to issue
up ta $1,200,000 aggregaite principal amouni aiter-
nate honds, being general abligation bords payable
{rom the Available Revenue Source {the “Alternate
Bends"), as authorized to be issued at this time
pursuant to the Reform Act; and

WHEREAS, as pravided in the Reform Act, if the
Available Revenue Source is insufficient ta pay the
Alternate Bonds, ad valorem property taxes Lpon all
taxable praperty in the Village without limitation as io
rate or amount are authorized to be extended to pay
the principal of and interest on the Allernate Bonds:

NOW, THEREFCORE, Be It Qrdained by the Prasi-
dent and Board of Trustees of the Village of Willow
Springs, Caok County, lllinvis, as follows:

Section 1, Incorporation of Freambles. The Cor-
porate Authorities herehg find that al! of the recitals
contained in the preambles 1o this ordinance are
tull, true and correct and do incorporate them into
this ordinance by this reference.

Section 2, Determination to lssue Bands. It is nes-
essary and in the hest interests of the Village 1o
pay lor the Police Pension Funding for the public
nedith, safety and welfare in accordance with the
estimate of costs as hereinabove described, and
that for such purposes, there are hereby authotized
to be issued and sold the Alternate Bonds in an
aggregate pringipa! amount not to exceed
$1,200,000 for the purposes of paying the costs of
the Palice Pension Funding.

Section 3, Publication. This ordinance, together
with & notice in the statutory form set forth herein in
Saction 4 (the “Notice”), shall be published once
within ten (10) days after passage hereof by the
Corporate Autharities in the Desplaines Valley
News, being a newspaper of general circulation in
the Village, and if no petition, signec by 288 elac-
tors, the same being equal to the greater of (i) 7.5%
of the registered volers in the Village or {ii) 200 of
such volers or 15%, whichever /s less, asking that
the issuance of $1,200,000 aggregate principal
amount of Alternata Bands for the Eurpose of pay-
ing the costs of the Police Penslon unding be sub-
mitted 10 referendum is fited with the Village Clerk
within shirty (30} days after the date of the publica-
lion of this ordinance and the Notice, then such Ai-
ternate Bonds shalf be authorized 1o be issued.

Section 4. Notice. The Corporate Autharities
hereby determine that the Notica is in the proper
statuiory farm and is made a part hereof and notice
is hereby given as follows:

NOTICE OF INTENT TQ {SSUE BONDS AND
RIGHT TO FILE PETITIONS

Notice is hereby given that pursuani to Ordinance
No. 2012-0-01, adopted on the 12th day of danu-
ary, 2012 (the “Ordinance”), the Villags of Wilow
Springs, Cook County, lllineis (the “Village"}, intends
1o issue its General Obligation Bonds (Alternate
Revenue Source) in an aggregale principal amount
nat to exceed $1,200,000 {the “Alternate Bonds"},
and bedring interest per annum at not o exceed
the maximum rate authorized by law al the time of
the sale thereot, for the purpose of paying costs of
funding a pertion of the police pensian liabitity of
the Village. The Allernate Bonds would be payable
from certain general obligation bonds to be issued
by the Village fram time to time, as needed, purst-
ant to Section 8 5 16 of the lllinois Municipa! Code,
as amended. If this revenue source is insufficient o
pay the Allernate Bonds, ad valorem property taxes
upan al taxable property in the Village without limi-
lation as to rate or amount are autharized to be ex-
tended tc pay the princii:al of and interest on the
Alternate Bonds. A complele copy of the Ordinance
follows this notice.

Notice is hereby further given that it a pefition
signed by 269 or more electars of the Village (the
same being equal to the greater of (i) 7.5% of the
registered voters of the Villagie or (i) 200 of such
voters or 15%, whichever s less) asking that the
issuance of the Aligrnate Bonds be submitied to
referendum is filed with the Villa?e Glerk within thirty
{30) days after the date of publication of the Ordj-
nance and this notice, an alection an the propasi-
tion to Issue the Alternate Bonds shall be heid at
the generai eleclion on the Bth day of November,
2012, The Circuit Court may declare that an emer-
gency refarendum should be held prior to said elec-
tion date pursuant a the provisions of Secticn 2A
1.4 of the Election Cade of the State of lifinois, as
amended.

By order of the Prestdent and Board of Trustees
of the Village of Willow Springs, Cook Caunty, Ii-
nois, this 12th day of Janoary, 2012,

/5! Adena Baskovich
Village Clerk, Village of Willow Springs,
Couk Caounty, lllinois
Sectlon 5. Additional Crdinances. If no petition
meeting the requirements of applicable law is filed
during the petition period hereinabove referred to
and asking thal the question of issuing all or any
portion of the Allernate Bonds be submitted 1o ref-
erendum, then the Carperate Authorities may adopt
additiona! ordinances or proceedings supplement-
ing ar amendinic_; this ardinance providing for the is-
suance and sale of the Allernale Bonds, prescrib-
ing all the details of the Alternate Bonds, and pro-
viding for the collection, segregation and distribu-
tion of the Available Mevenue Source, so long as
the maximum amount of the Alternate Bonds as set
forth in this ordinance is nat exceeded and there is
no material change in the Police Pension Funding
or other purposes described hersin. Such additianal
ordinances or proceedings shall in all instances
become effective immediatefy without publication or
posting or any further act or requirement. This ordi-
nance, together with such additional ordinances ar
proceedings, shall canstitule camplete autharity for
the issuance of the Alternate Bonds under the Re-
form Act.

Section 6. Severability. If any section, paragraph,
clause or provision of this ordinance shall be held
invalid, the invalidity of such section, paragraﬁh,
clause or provision shall not affect any of the other
provisians of this ordinance.

Section 7. Repealer. All ordinances, resolutions
or orders, or parts thereot, in conflict with the provi-
sions of this ordinance are to the extent of such
conllict hereby repealed.

ADOPTED by the Curporate Authorities on the
12th day of January, 2012, AYES: Trusteas: Bartik,
Imbarrato, Kaptur, Stanphifl and Strazzante,

NAYS: Nona

ABSENT: None

APPROVED on the 12th day of January, 2042,

Alan Nowaczyk
President, Village of Willow Springs,
Cook County, lilincis

PUBLISHED in the Desplaines Valley News on
January 19, 2012,

RECORDEB in the Village Records on the 12th
day of Janiuary, 2012,

ATTEST:

Adenga Baskovich
Village Clerk, Village of Witlow Springs,
Cook County, illinais

NOTICE OF PUBLIC HEARING CONCERNING THE

INTENT OF THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF WILLOW
SPRINGS, COOK COUNTY, ILLINDIS TO SELL ONE
OR MORE SERIES OF GENERAL OBLIGATION
LIMITED TAX BONDS

PUBLIC NOTICE 13 HEREBY GIVEN ihat the Village
of Willow Springs, Cack County, lilincis (the “Village™, wi
held a public hearing on the 261h day of January, 2012, at
7:00 p.m. The hearing wiil be held in the Vilage Hall, One
Vilage Circle, Willow Springs, lllinais. The purpese of the
hearing will be 1o receive public cormments on the propos-
ais to sell limited bands of the Village in the aggregate
fln_rincipal amount of not to exceed $800,000 (the ‘Limited

ax Bonds") for the payment of costs of certain public capi-
tal projects in and for said Village, together with all neces-
sary interests and rights in fand, eleclrical, engineering,
architeclural end other prolessionat services, fnancial, bond
registrar and paying agent, bend reserve and accounting
costs. The Village shal not adopt any proceedings autha-
rizing the sale of any of the Limited Tax Bands urtil at least
7 dalys follawing the adjournment of said hearing.

By arder of the Presidentafthe Village of Willow Springs,
Cock County, llingis,

DATED the 12th day of January, 2012.

/s/ Adena Baskovich
Village Clerk
Village of Willow Springs, Cook County, illinois

NOTICE OF PUBLIC HEARING CONCERNING THE-“I
INTENT OF THE PRESIDENT AND BOARD OF
TRUSTEES OF THE VILLAGE OF WILLOW
SPRINGS, COOK COUNTY, ILLINOIS TO SELL ONE
OR MCRE SERIES OF GENEHAL OBLIGATION
BONDS (ALTERNATE REVENUE SCURCE)

PUBLIC NCTIGE IS HEREBY GIVEN that the Vilage
of Willow Springs, Ceok County, llingis (the “Village™, will
hold & public hearing on tha 26ih day of January, 2012, at
7:00 p.m, The hearing will be held in the Village Hall, Cne
Village Circle, Willow Springs, lilinois. The purpose of the
hesaring will be to receive public comments on the propoes-
als o sell altemale bonds of the Village in the aggregate
amount of nat lo excaed $1,200,000 {the “Alternate Bonds”)
for the payment of costs of funding a partien of the palice
pensian fablity of the Vilage, together with all necessary
interests and professicnal services, financial, bond regis-
irar and paying af;enl. borid reserve and accounting costs.
The Viliage shall not adopt any proceedings autharizing
the sale of any of the Allernale Bonds until at least 7 days
fallowing the adjoumment of said hearing,

By orger of the President afthe Village of Willow Springs,
Cook County, lllinals.

DATED the 12ih day of January, 2012,

/s! Adena Baskovich
Village Clerk
Village of Willow Springs, Coak County, Illinols




(See copy attached)

p——

_Desplaines
Valley
News

P.O. Box 348,
7704 W. 62nd. PL
Summit, IL. 60501

(708) 594-9340
Robert J. Noonan,
Acting Publisher

Being first duly sworn, depases and says that he
is the Acting Publisher of the Desplaines Valley
News, a secular weekly newspaper of general circula-
tion in the County of Cook, regularly published in the
Village of Summit, with specific circulation to the
Villages of Argo-Summit, Brookfield, Country-
side, Bedford Park, Bridgeview, Hodgkins, Indian
Head Park, unincorporated La Grange High-
lands, Lyons Township, and Villages of Lyons,
McCook and Willow Springs, Illinots, and various
Park, Library and Fire & Police Protection Districts
therein, for more than one year prior to the first
publication of said notice,

Deponent further says that a notice of which the
attached notice is a true and correct copy, was pub-
lished in said Desplaines Valley News and that the
date(s) of paper containing saic published notice was
the:

19TH _day of JANUARY 2011
day of ,20_
_ dayof .20
day of J20_

7 Robert J. Noonan
Subscribed and sworn 1o before me, this

19TH _ day of JANUARY 2011,

/Qfs%‘ ’;/ ;7

NOTARY PUBLIC

=

OFFICIAL SEAL
MATTHEW J VILLAGOMEZ
Netary Public - State of titinois
My Commission Expires Dec 9, 2015

The Desplaines Valley News is a newspaper a5 defined
in Chapter 100, Sections 1,3,5 and 10, Hlinois Revised

LStatulcs.




